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Topic Methods Hypothesis & Preliminary Findings
>pecial PUTPOSE acqwghon ~OMP4AnIes (SPAC,S) are companies - SPAC and IPO Data Collection Data of relevant SPAC 1. The average transaction duration of a SPAC is 168.3 days,
that are established W'th the primary goal of listing on a public performance is collected using VWharton Research Data which is comparable to the average time it takes to [PO.
exchange then Mersing with a separate ~Ompany that wants Services Eventus, simultaneously relevant PO data is also Additionally, the amount of capital that can be raised using
tc:cfbecom.e kpubllclyttraded. These ;tonian|estar§.ht.hou|gohﬁﬁto| collected for comparison either SPAC or IPO is not dependent on the listing method.
SUEE g_:clecriErgv(\/gé)ooic;eé?tnﬁszgnpé fo 5 &;TJS icramlarclig’i :lov&\)/— = Regression Analysi; SPAC performance, PO performance, and 2. '.'woese findings suggest that choqsing SPAC over PO for public
ever, little research has been conducted on the management relevant SOCIa.| media volumes are analyzed and compared to | Shhg does not depend on the timeline or the amount of
decisions that lead to SPAC mergers, the impact of social media draw conclusions capital neeqled. Therefore, we cedu.ce thgt there must be
on these transactions, and the short and long-term benefits = Revision Statistical distributions are analyzed and methods are another variable that determines this choice.
and drawbacks. This study aims to address this research gap possibly revised to ensure that findings quality as reliable 3. Our study hypothesizes that social capital is a determinant
by comparing SPAC mergers and Initial Public Offerings (IPOs) evidence factor in the performance of SPACs. The lack of a regulatory
and identifying how the volume of social media discussions | | | | | o ‘quiet period” like how IPOs have may make social capital a
surrounding SPAC transactions may affect price fluctuations. This research will contribute to discovering the factors driving more important factor in SPAC performance.

The findings of this research will provide valuable insights into the prominence of SPACs ana t?e potentia HSES of social media 4. Our social media APl Is currently in development to test the
as a tool for taking advantage of regulatory differences between

the decisions that lead to SPAC mergers, and the implications SPAC 11PO effects of the regulatory difference of not having a quiet period,
of social media on these transactions. > dll > and we suspect that large names associated with SPACs also
have a substantial implication on their performance.

Literature & Data Review | . .
Methods 5. Our literature review has found that several celebrities as well

as notable financial figures have endorsed SPACs, and this level
of soclial capital may be a determinant of performance.
Additionally, we hypothesize that their comments on social
media may carry an impact on securities performance as well.

- Leveraging professional networking and other forms of social

capital can play a significant role in the success of SPAC IPOs.
(Haniffa, Hudaib, & Nawaz, 2022)

To investigate the increasing prominence of SPACs since 2019
and the factors behind this trend, the following methods will be
employed:

- SPACs are subject to less regulation than IPOs when presenting

 Literature Review The literature review focuses on publications SR )
that examine the characteristics of SPACs and IPOs, their key future company performance projections to investors. (Blanke- References
. . - spoor, Hendricks, Miller, & Stockbridge, 2022)
rigmamv andg;?ducal differences, and potential benefits of 1. Haniffa, Roszaini, Mohammad Hudaib, and Tasawar Nawaz. “The Value of
the regulatory I erences | | - The size of a SPAC in relation to its target company significantly IS:paal C?%fa!jfor Efg)e Suc;es;oongE?CllgOs.” International Journal of
- Keyword Selection Relevant keywords associated with SPACs affects long and near-term performance. (Kiesel et al., 2022) hlt?a§°§)zoi Our '/efo 3:’3;8'/i.f5<10023)'03_1 |
are selected, including terms such as "SPAC,” "deSPAC; PS-AOLOTES 24 J |
"merger,” "acquisition,” and other relevant industry keywords. - Factors that can influence the success of SPACs include the 2. g‘a”kfspé)@gf"ést?zth’ Efgagl'e\éELHi“dt"'SCF'jZ’CGFEeSOWﬁS M}]”l\e{’ and t
. . . ) ) - ) e . OuUglias K. SLOCKDIIAEeE. dal OOK d rojections. anNagemen
- API Development An Application Programming Interface (API) glamour of underwriters and market performance’s |mpl!ca- Science 68. no. 6 (2022): 4742-53
Is used to develop a way to archive mass quantities of socia tions over reverse merger approval for deSPACs. (Cumming, https:/doi.org/10.1287/mnsc.2022.4385.
media data that fit predetermined search characteristics Hals, & Schweizer, 2014) 3. Kiesel, Florian, Nico Klingelhoefer, Dirk Schiereck, and Silvio Vismara.
» Data Collection Data is sourced mainly from Twitter posts, with , .. : : "SPAC Merger Announcement Returns and Subsequent Performance.”
a focus on posts relevant to SPACs that have gone public ) (?omparlng SPACS and IPOs can provide |n5|ghts into the condi- Furopean Financial Management : the Journal of the European Financial
hetween 2019 and 2022 Twitter post volume will be measured tions under which SPACs or IPOs are more likely to benefit the Management Association, 2022. https:/doi.org/10.1111/eufm.12366.

parent company. (Haniffa et al., 2022; Cumming et al., 2014) 4
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