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Background Results
Florida State University’s (FSU) Center for Economic Forecasting * The results thus far are preliminary.
(CEFA) and Analysis in union with FSU’s Florida Resources and i ———Trends o Sevis Ity mplopent, enr 20052020 _ Trondsin Seric ndustryBploymen Years 20052020 » EXxcluding carbon sequestration
Environmental Analysis Center (FREAC) are working on an economic - ]  St. Andrews sequesters $11.8 million worth of carbon
valuation and impact study for the St. Andrew and St. Joseph Bay o T = per year
estuaries and the surrounding counties. The project Is working In Niy=a o St * St Joseph sequesters $2.4 million worth of carbon per
conjunction with the St. Andrew and St. Joseph Bays Estuary Program - S—— e year
(SASJBEP) to evaluate the impact and contributions of the watershed ! | Matin e » Future results include:
assoclated with these estuaries. The St. Andrew Bay Watershed Is .  the economic impact and value of the estuary
located In North Florida, In the central Florida panhandle, and covers SIS  the direct business sales and property values that are
1,156 square miles. This watershed covers both the St. Andrew Bay and Impacted by the estuary
St. Joseph Bay. The watershed supports the biological diversity of the
region and provides economic benefits to the surrounding regions i s i R R B
through tourism based on the social and recreational benefits of the e
estuaries " ===
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At the time of presentation, the economic valuation is still
being performed. The results will contribute to the economic
literature of valuation of natural resources. The preliminary
results presented here have shown the invaluable contribution
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E‘ Gas, and Sanitary Services

£ L; Wholesale Trade 207 630 $100,492,869

‘;‘ Retail Trade 688 2,305 $212,396,838

g Finance, Insurance, an d 789 2253 $215,139,533

- Real Estate

S [Services 4,867 12,103 $686,575,754
Public Administration 49 192 $479,397
Totals 8,435 22,123 $1,638,085,054
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—~ |Mining 0 0 $0

g Construction 17 277 $39,013,675

B |Manufacturing 20 322 $61,171,196

=) [Transportation,

M t h d § Communications, Electric, 18 384 $118,189,383
e O S 2 [Gas,an d Sanitary Services
2. [Wholesale Trade 3 81 $33,350,436 - -
- e Harrington, J., Holland, M., Strode, G., Kabbani, J. (2022). An
» NETs data, property appraiser parcel data from the Florida e - i i i
(en]
, Property app P g r— Economic Impact and Valuation Analysis of the Pensacola and Perdido

Public Administration 51 1,048 $9,476,000
Totals 571 8,998 $12,929,000,633

Department of Revenue (FDOR), 100-year flood data, and sea- Bays Estuary Program (PPBEP)

level rise data from the National Oceanic and Atmospheric

Administration (NOAA) Is being gathered | pness I /2 Mie o he SASIBEP s Cont Stokes-Cawley, O., Stroud, H., Lyons, D., Wiley, P., & Goodhue, C.
. Boundaries of the estuary are being mapped in the GIS A — : : - (2021). Economic Contribution Analysis of National Estuarine
SOftware ArCGIS Pro Y Eflonstuaio'n 154 2356551 ;649:1070;16024 ResearCh Reserves Water’ 13(11)’ 1596
i i | i i % gg?rrllrsnpuorfit::iioonr’ls, Electric, 12 1,069 $271,914,536 httpS://dOI Orq/103390/W13111596
* A half-mile buffer Is being added around the boundaries L P
» Python code and GIS are used to create a final reports : : s | s USDA Forest Service (2023). I-Tree Canopy. |-Tree. i-Tree Canopy
 of the sales of businesses withing a half-mile of the estuary puscmmcton | ; (itreetools.org)

* the just-value of the land parcels said businesses are on.
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