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Background e — e — Results
Florida State University’s (FSU) Center for Economic Forecasting TIT T * The results thus far are preliminary.
(CEFA) and Analysis in union with FSU’s Florida Resources and » EXxcluding carbon sequestration
Environmental Analysis Center (FREAC) are working on an economic  St. Andrews sequesters $11.8 million worth of carbon
valuation and impact study for the St. Andrew and St. Joseph Bay e per year
estuaries and the surrounding counties. The project is working in » St. Joseph sequesters $2.4 million worth of carbon per
conjunction with the St. Andrew and St. Joseph Bays Estuary Program .. i T year
(SASJBEP) to evaluate the impact and contributions of the watershed I R B N e  Future results include:
assoclated with these estuaries. The St. Andrew Bay Watershed Is . e * the economic Impact and value of the estuary
located in North Florida, in the central Florida panhandle, and covers <+« s aafatstatas + the direct business sales and property values that are
1,156 square miles. This watershed covers both the St. Andrew Bay and Impacted by the estuary
St. Joseph Bay. The watershed supports the biological diversity of the . I
region and provides economic benefits to the surrounding regions e
through tourism based on the social and recreational benefits of the 7 R . = -
estyaries ff cccccccc sightseeing ansportatin ’ : 111
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e S ety v Discussion
W n °°°°° S At the time of presentation, the economic valuation is still
being performed. The results will contribute to the economic
90 fumberetoutnes] pnpiones || elso literature of valuation of natural resources. The preliminary
e — results presented here have shown the invaluable contribution
- [ — - — of ecosystem services to the economic health of the
” | e surrounding areas.
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* NETSs data, property appraiser parcel data from the Florida g i — Economic Impact and Valuation Analysis of the Pensacola and Perdido
Department of Revenue (FDOR), 100-year flood data, and sea- T Bays Estuary Program (PPBEP)
level rise data from the Florida Division of Emergency
Management (FDEM) iIs being gathered i e ot SR A (om0 Stokes-Cawley, O., Stroud, H., Lyons, D., Wiley, P., & Goodhue, C.
. Boundaries of the estuary are being mapped in the GIS s : : (2021). Economic Contribution Analysis of National Estuarine
software ArcGlS Pro. : Research F_%eserves. Water, 13(11), 1596.
D — - https://doi.org/10.3390/w13111596
* Ahalf-mile buffer is being added around the boundaries L]
» Python code and GIS are used to create a final reports - v USDA Forest Service (2023). I-Tree Canopy.
- of the sales of businesses withing a half-mile of the estuary e I ITreehttps://canopy.itreetools.org/
* the just-value of the land parcels said businesses are on. —
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