
During this research, this is an ongoing process
which is still undergoing thorough research. As of
today, we have accumulated 60 variables that
present substantial evidence of depicting the
likability of a city through a regression line. We
hypothesize that there will be a pattern in the price
of the municipality bond and the expression of
each variable.
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This currently  an ongoing process which is still
undergoing thorough research. As of today, we
have accumulated 60 variables that present
substantial evidence of depicting the likability of a
city through a regression line. We hypothesize that
there will be a pattern in the price of the
municipality bond and the expression of each
variable.
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To answer the question above, we use a revealed
approach using machine learning. We

hypothesized that an attractive city ought to
attract better human capital translating to lower
risk in municipalities in generating revenues. If

this is the case, these muni bonds will be
percieved as low risk and will inturn deliver low
yields. To this end, we build a panel dataset of

rouble 60 measure of city attractiveness. We will
link these measures to muni bond yields and use

machine learning techniques to find which
dimension of city attractiveness are key in

lowering muni bond yields.

 WHAT MAKES A CITY ATTRACTIVE
TO LIVE IN?

In recent years, It has been hypothesized that a
city with attractive qualities ought to attract
better human capital. Though it was been
theorized, a tangible correlation has not been
presented. The purpose of this research was to
use a revealed preference approach using
machine learning and muni bond yields to find
which dimensions of city attractiveness are key
in lowering the yields of the bond. 
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Figure 1.  Sample Example Variables 

Figure 2. Sample municipality bond data 


